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The Real Cost of
College

82% of all full-time, first-time (FTFT)
undergraduate students receive some form
of financial aid

92% at private colleges; 76% at public
institutions

60% of all funds awarded to undergraduates
were from a scholarship or grant

If you think you need help financing college,
apply for financial aid



Average Full-Time Undergraduate Budgets
2020-21

B Tuition and Fees Room and Board Books and Supplies M Transportation Other Expenses

$1,840 Books and Supplies

Public Two-Year
In-District
Commuter

$9 080 $2 400 $18 550 B Spending on Course Materials Other Supplies

$1,460 — Public Two-Year |14l $1,050 $1,460
$1,230
Public Four-Year Four-Year $410 $830 $1,240

In-State $10,560 $11,620 $2170| $27,000

On-Campus
$1,240 —
$1,230
Public Four-Year
Out-of-State $27,020 $11,620 $2,170 $43,280
On-Campus

$1,240 —

Private Nonprofit
Four-Year $37,650 $13,120
On-Campus
$1,240

$10,000 $20,000 $30,000 $40,000 $50,000

Undergraduate Budget

Source: The College Board, Trends in College Pricing and Student Aid 2020
©) CollegeBoard
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College Navigator Example

&’B‘LLEGE\M\ ingl' ool pfS sl R MY FAVORITES (0)

Name of School

Lake Forest College L T
| lake forest college 555 N Sheridan Road, Lake Forest, llinois 60045-2399 Favoriies 73]

States (use map for more than 1 state) General information:  (847) 234-3100
No Preference Website: www lakeforest edu
Alabama Type: 4-year, Private not-for-profit rd o '

ﬁlr?:::a Awards offered: Bachelor's degree
Master's degree == 'Schaumburg

ZIP Code I: Campus setting: Suburb: Large ' 2 Chicago

: Campus housing: Yes Naperville 2
Programs/Majors Browse for Student population: 1,626 (1,607 undergraduate) g

0 A
g Stlect 7 * Programs Student-to-faculty ratio: 12to 1 Go gle Map%}t’a 02015 toogie

Level of Award (7 View Full Map
D Certificate D Associate's

, IPEDS ID: 146481
[ Bachelor's (] Advanced OPE ID: 00170600

Institution Type (? £ dAIl Coll Al
O Public H 4-year 2pen i

[ private non-profit [ 2-year (+) GENERAL INFORMATION

[ private forproft [ <2.year (¥ TUITION, FEES, AND ESTIMATED STUDENT EXPENSES
(¥) MORE SEARCH OPTIONS (3 FINANCIAL AID

© NET PRICE
% ENROLLMENT
D) Guide Me | Clear Search ) ADMISSIONS
%) RETENTION AND GRADUATION RATES
) PROGRAMS/MAJORS
(%) SERVICEMEMBERS AND VETERANS
%) VARSITY ATHLETIC TEAMS
) ACCREDITATION
%) CAMPUS SECURITY

(+) COHORT DEFAULT RATES




(=) FINANCIAL AID

UNDERGRADUA- = NETPRICE

AVERAGE NET PRICE FOR FULL-TIME BEGINNING STUDENTS

Full-time Beginni
= Beginning stud Full-time beginning undergraduate students who were awarded grant or scholarship aid from federal, state or local governments, or the
institution.

TYPE OF AID 2017-2018 2018-2019 2019-2020

Average net price $30,584 $32,022 $33,319
Any student finan

Grant or scholar Full-time beginning undergraduate students who were awarded Title IV aid by income.

AVERAGE NET PRICE BY

Federal grants INCOME

2017-2018 2018-2019 2019-2020

Pell grants g0 - $30,000 $24,170 $26,173 $27,123
Other federa $30,001 — $48,000 $25,457 $25,842 $27,252
State/local gov  $48.001 - $75,000 $25,607 $28,075 $28,577
grant or scholé - ¢75 001 — $110,000 $29,629 $30,877 $32,328

Institutional gri $110,001 and more $33,989 $35,041 $36,445
scholarships
= Average net price is generated by subtracting the average amount of federal, state/local government, or institutional grant or scholarship aid
Student loan aid from the total cost of attendance. Total cost of attendance is the sum of published tuition and required fees, books and supplies, and the

weighted average for room and board and other expenses.
Federal studer

Beginning students are those who are entering postsecondary education for the first time.
Other student Title IV aid to students includes grant aid, work study aid, and loan aid. These include: Federal Pell Grant, Federal Supplemental Educational
Opportunity Grant (FSEOG), Academic Competitiveness Grant (ACG), National Science and Mathematics Access to Retain Talent Grant
(National SMART Grant), Teacher Education Assistance for College and Higher Education (TEACH) Grant, Federal Work-Study, Federal
Perkins Loan, Subsidized Direct or FFEL Stafford Loan, and Unsubsidized Direct or FFEL Stafford Loan. For those Title IV recipients, net price
is reported by income category and includes students who received federal aid even if none of that aid was provided in the form of grants.
While Title IV status defines the cohort of student for which the data are reported, the definition of net price remains the same — total cost of
attendance minus grant aid.

» 1 Includes stud

NET PRICE CALCULATOR

An institution’s net price calculator allows current and prospective students, families, and other consumers to estimate the net price of attending
that institution for a particular student.

Visit this institution's net price calculator ‘ depaul.studentaidcalculator.com/survey.aspx




College Scorecard

Scorecard includes “outcome data” such as:

- Costs
- Graduation Rates
- Loan Default Rates
- Loan Repayment Rates
- Average Amount Borrowed
- Employment
- Earnings
- Interactive tool — new data recently added
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Net Price Calculators

* Online, College-specific estimator

« Average grant/scholarship available

to a family

* Average student loan and work-

study eligibility

« Come in many shapes and sizes
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Sources of Financial Aid l

Employers States

Private
Sources

College and
Universities




Two Categories of Financial Aid l

—
Merit-based

—
From College as well as from foundations, etc.

Based solely on the student’s credentials

—

Need-based

Calculated from FAFSA and other aid applications
Sources can be federal, state, institutional
Types include grants, student loans, work-study



How do you begin — merit based?¢




How do you begin — need based?
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FAFSA filing methods

FAFSA on the Web (FOTW)
\
myStudentAid mobile app
\
Paper or PDF FAFSA

FAFSA on the Phone (FOTP)

FAA Access to CPS Online

e




Federal StudentAid UNDERSTAND AID v APPLY FORAID v COMPLETE AID PROCESS v MANAGE LOANS v

New to the FAFSA® Process?

Completing the FAFSA form is free. Fill it out now.

Complete the FAFSA® Form IEE=

Use the Free Application for Federal Student Aid (FAFSA®) form to apply :
for financial aid for college or graduate school. REtU rni ng User?

Correct info | Add a school

View your Student Aid Report (SAR)

LogIn



myStudentAid Mobile App
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Overview of the FAFSA

Available October 1

FAFSA.GOV
7 Steps
Based upon 2020 tax year

IRS Data Retrieval Tool (DRT)



General outline of the FAFSA

Parents
Family size

Students
= Taxable income

Number in college * Untaxed income

Age of parents
Taxable income
Untaxed income
Assets

= Assets

Note: list up to 10 colleges,
using each college’s unique
federal school code



FAFSA FAQs

* Divorced, separated, single parents

= Assets included

= Savings, stocks, other real estate
= 529 Plans (parents)

= Assets not included
= Home equity
= Retirement accounts




Special Circumstances Matter

When the numbers don’t tell the whole story

When the situation is expected to change (or has)

Must be able to document

Ex. decrease in income, healthcare costs, legal fees, etc.

Consideration will vary from school to school




Special Circumstances

Unusual uncovered

medical/dental

expenses EXtraordinary
dependent care

, Student
Parent or ‘ cannot obtain
spouse parental
death information
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% Supplemental Financial Aid Applications

- The College Scholarship Service (CSS) Financial Aid
PROFILE

or

~ ® ACollege’s own application for financial aid |




CSS Profile

4 Home Getting Started Fee Waivers Divorced or Separated Families International Applicants

Apply with CSS Profile

Each year CSS Profile gives access to more than $9 billion for thousands of
undergraduate, graduate and professional students.

Sign In to Fall 2020/Spring 2021

Check participating Schools Learn how to apply View our Student Guide
and Scholarships



Financial Need

How much aid can a student receive?

/\ I —
Cost of Family’s Financial
Attendance ~ Contribution — Need




UNIVERSAL PHILOSOPHY:

Financing a College Education is
“A Partnership”

Students and their parent(s) have the primary responsibility to pay for
college (to the extent they are able).

Financial aid assessment is NOT a cash flow analysis but rather an
evaluation of an individual family's appropriate economic strength.

The confribution is determined by a standard formula that assesses a
family’s ability to pay.

Special circumstances matter; they can and do affect ability to pay.

Communication is vital.

The Financial Aid Office is your advocate!



The Financial Aid Award Letter
(or “package” )
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The Financial Aid Award Letter

Will contain a combination of
scholarship, grant, loan and work-study funds

Why might “packages” be different?
cost of attendance
scholarship criteria and availability
institutional philosophy and funding

Renewal for four years




Loan/work options

University of the United States (UUS)

Student Name, Identifier

Costs in the 2013-14 year

Estimated Cost of Attendance $ X, XXX 7yr
Tuition and fees ..
Housing and meals
Books and supplies
Transportation ..
Other educational costs .

Grants and scholarships to pay for college

Total Grants and Scholarships (Gift” no repayment needed) $ X, XXX syr
Grants from your school ...
Federal Pell Grant ....
Grants from your state ...
Other scholarships you can use ..

What will you pay for college

Net Costs $ X,XXX 7yr

(Cost of attendance minus total grants and scholarships)

Options to pay net costs

Work options

Loan options*

Federal Perkins Loans . - X XXX
Federal Direct Subsidized Loan . K XXX
Federal Direct Unsubsidized Loan K XXX

*Recommended amounts shown here. You may be eligible for a different amount. Contact your financial aid office.

Other options

Family Contribution $ X, XXX 7yr
(As calculated by the institution using information reported on the FAFSA or to your institution.)

- Military and/or National Service benefits

« Payment plan offered by the institution
= Parent PLUS Loan

» Non-Federal private education loan

Customized information from UUS

MM/DD/YYYY

Graduation Rate

Percentage of full-time

students who graduate -
within 6 years

MEDIUM

@ Loan Default Rate
Percentage of borrowers

entering repayment and
defaulting on their loan
m | 9.8%

institution National

Median Borrowing

Students at UUS typically

borrow $X,XXX in Federal

loans for their undergraduate

study. The Federal loan

payment over 10 years for this

amount is approximately $X.XXX per
month. Your borrowing may be different.

Repaying your loans

To learn about loan repayment choices
and work out your Federal Loan monthly
payment, go to: http://studentaid.ed.gov/
repay-loans/understand/plans

For more information and next steps:

University of the United States (UUS)
Financial Aid Office

123 Main Street

Anytown, ST 12345

Telephone: (123) 456-7890

E-mail: financialaid@uus.edu



Current “graduation rate survey”
as reported to the National Center
for Education Statistics under
IPEDS

Current “cohort default rate” as
XX @ _ calculated by the Department

slanly T Facirs ko _ NEW “median debt”’ calculated by
the Department




Award Letter
Comparison Tools

* Finaid.org
*ISAC.org

e Consumer Financial
Protection Bureau



https://www.consumerfinance.gov/paying-for-college/compare-financial-aid-and-college-cost/

Deadlines Are Essentiall

- Know each College’s priority deadlines
= Read and retain all communication you receive

= Merit scholarship deadlines

= Admission Decision deadlines

= Deadlines for supplemental documents (verification
worksheet, etc.)



Timeline

Create a Federal Student Aid (FSA) FSA ID

v" One for student and one for a parent

Complete FAFSA (and CSS Profile) after October 1
Check if additional application required or beneficial
Receive a Financial Aid Award Lefter
Ask questions

May 1 — National Candidate Reply Datel




Ask for 'lm" l

=  Your HS Guidance or College Counselors
= A College’s Financial Aid Office

= The Internet

» collegezone.com

= finaid.org
= studentaid.ed.gov

= College Web Sites

= Video tutorials on FSA YouTube channel:
= How to Create Your FSA ID



Stevenson High School FAFSA Workshop l

For families with seniors
By appointment only

Please reach out to
shs_collegecareer@di25.org or

847-415-4317

e Complete FSAID process
e Start/attempt FAFSA







